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About the European Investment Bank

General facts Our investment priorities EU Climate Bank objectives
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World’s largest multilateral lender
and the biggest provider of
climate finance

90% of lending is within the EU
Governed by EU Member States

¢ ©3.3 billion

Financing in 2019

INNOVATION
¢14.4 billion

@  INFRASTRUCTURE
S : 15.7 billion

SMEs
¢25.5 billion

= €1 trillion of investments
in climate action and
environmental
sustainability in the
critical decade from 2021
to 2030

= Increase the share of
financing dedicated to
climate action and
environmental
sustainability to reach
50% by 2025

= Align all financing
activities with the
principles and goals of the
Paris agreement by the
end of 2020

European Investment Bank Group




European
Investment
R it ot

How EIB provides support

LENDING BLENDING ADVISING

e Loans e Combining EIB e Strong in-house

e Guarantees loans and EU expertise

e Equity grants e Technical and

participations e Leveraging EU financial advice

and Member e Technical
States budget assistance
resources initiatives

The EIB is NOT lending taxpayers’ money
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EIB in Renewable Energy

THE EUROPEAN INVESTMENT BANK:

a leader in renewable energy 13 177 v
of energy
€26 billion investedin renewable energy x|# 98
rojectsb 2014 and 2019 N %
proj etween an —i( ‘,i— of it renewable
Clean energy for 50 million wind
households around the world R
L 7|
| Pushing @merging solar  hydro
* technologies:
ZIN ogles: 7 A
M cornerstone investor in I.'ﬁ &i) @ This could almost cover
=22 offshore wind Ll ; the needs of all of
. Bulgaria
geothermal biomass
EIB lending to RE and the solar sector
(EURm) LENDING:

W Energy Efficiency mRenewables m Electricity Grids = Other

EUR 4 billion for renewables
15,000

10,000 . . . || €685 million
[ for gas

€2.3 billion

- . for electricity

2014 2015 2016 2017 2018 2019

€65 million
for district heating

5,000

TOTAL

LENDING
€11.7 billion

Increasing focus on renewables and energy
efficiency over the last years
Third area of energy lending is to electricity grids €4 billion

70-80% of lending to RE — projects in the EU for renewables
Wind and solar account for more than 50% of
RE lending

€4.6 billion

for energy efficiency
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LENDING

EIB provides support the Renewable Energy
sector through a variety of products

* Corporate loans / Framework loans: Corporate loans to
project promoters to finance specific RE project or RE pipeline
on balance sheet

* Intermediated financing and risk sharing: Corporate loans to
commercial banks to re-finance / de-risk their portfolios of
potentially smaller projects

* Project finance: Senior debt for large-scale non-recourse
project finance transactions

* Programme loans: Financial envelope covering a number of
smaller sized transactions (streamlined procedures internally)

* Equity/quasi-equity products: Targeted products to support
projects with a high level of flexibility (e.g. support of smaller
project portfolios under development)

+ EU Risk guarantee schemes (EFSI, InnovFin EDP, Invest
EU): EU guarantees to support a variety of projects with
relatively high risk (e.g. SME, market risk exposure)

On Nov 14 2019, the ELP in a nutshell
EIB approved a new * Driven by Paris Agreement
Energy Lending and Clean Energy for All
Policy Package

* Focus on areas where EIB

EIB energy lending policy can provide added value
SO ey i - Phasing-out fossil fuels
» Focusing on energy

efficiency and
) o decarbonisation
increased ambition in .
climate action * Engagement with Member

& environmental States and clients
sustainability

https://www.eib.org/en/publications/eib-energy-lending-policy
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Supporting higher risk RE projects and new 4=t
technologies: Energy Demo Project

The Energy Demo Project (“EDP”) Facility aims to:

=  target innovative projects that are usually too risky to be supported by
conventional financial instruments

Research

=  bridge the financing gap between demonstration and commercialization ’y
=  support the further rollout of innovative low-carbon energy technologies to
the market Demonstration
(small scale)
Energy Storage Wave Energy
EUR 52.5m EUR 10m

northvolt (2 waveroLLer:

Demonstration
(commercial scale)

Solar Energy

Fuel Cell |nno\lFin
EUR 30m EUR 12m Energy Demo Projects
-5) OXFORDPV = elcogen
Floating Wind Smart Energy PN H .
EUR 60m EUR 17m Commercialisation
WindFloat ——— dreenway
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Innovation Finance Advisory Climate activities

Innovation Finance Advisory is active in a range of climate-related projects and issues

Business Development &
Engagement with

Ecosystem  Screening and fit assessment for EIB Group funding Handover to EIB / EIF /
+ Review of business plan and financial parameters External Investors
H @Dumate—mc .  Viability assessment: technology, market, demand,

ELLEN MACARTHUR
DATI!

== @ FOUNDATION
@ COP24 KATOWICE 2018

'\

......

Bio-based Industries

onsortium § InnoVFin CEF Futu )
Consortit - 4 ety D'Fmo Prajects DEVEN'SH EUR 40m (2018)
Y . WERLD o
W il  ECONOMIC 9
E'r";'g';'r?#ﬁ"nfe"‘ FOQRUM . Examples of project activity c1>.> ﬁﬁr/
© ) Under appraisal
8 Feeder & Advisory Programs Qo o° SkyNRG (2020)
o c
Market — SOLARIMPULSE  NER 300 Hyggﬂﬁgﬂ R [
Consultation FOUNDATION s T
" FE—— ! Individual projects ® FUR 110m Series C
-- : Yrsaet (externzafl)lllg\;estors,
8 : @ Premium natural fead
s Sekab
- _EEO_nEIIIy_ - —: - : SWEDISH ETHANOL CHEMISTRY E / N R I D E NeW Product
( J[ Deeptech | Development
[ 5G ] [ Al & Blockchain ] fa . RENFUEL Imomm —mmmmmmm———— - '
Hydrogen ‘OC|CAF|UZF A — ecovat LIGNIN BIO OILS :( E C B F :
[ Plastics ] [ & GreengDeaI ] | i
[ Space ] [ Missions Report ]

Financial Advisory Work

“credit story” (in collaboration with EIB Services)
» Due diligence preparation

Improve bankability for key EIB climate facilities such as:
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Impact

O NEWLISI  Eur 15m (2018)




In practice, how advisory provides support
— example of Hydrogen
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ADVISING

EIB Advisory Services

e 2 n 3 _ "
Build pipeline for EIB Strategic projects Access-to-finance conditions

» On-going framework advisory
collaboration

Hydrogen Council

BMVI-H2 Mobility ﬁHz

Development of new funding model
for H2 refueling station network in

Seammame ol @@ AL =9 [ %2, oo

W oweD  ERST O W ok e

s s nel SEEE e S

Al A ]

» Multiple on-going advisory
assighments
» Large-scale electrolyser + CCGT
» Cleaner steel demonstration
* Bus fleet deployment

» On-going work with EC on design of

- @, Germany

investment agenda for hydrogen

Hydrogen investor mapping and
consultation

Support to EC task force on
investment agenda development

Recommendations for hydrogen
financing

» Presentations at relevant
events and new contacts
established with key H2
associations

WORLD
HYDROGEN
FUELS SUMMIT
s

SUSTAINABLE
@ ENERGY WEEK
BT - P

¢

EURDPEAN =

: PAARTNERSHIP
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Next MFF: Cities and Horizon Europe Missions
Importance of mobilising market funding for missions

From Mission strategy and objectives...

Grand
Challenge

[

Mi

——lg--p--

Areas of interest
& cross-sector

P S
=P

R&I Projects

CLIMATE CHANGE

4 4
il

100 CARBON NEUTRAL CI

Reach net zero gre

TIES BY 2030

1s balance of 100

< A A >
/ ' ] \
Real Estate Energy Mobility Social Sector
Construction , gnvironment Food Behavioural

materials 7 econ
/ \ \

’ \ Citizen
Bu:‘lddg:gs 7 "\ carbon-ID:
e-government
carbon-absorbing streamlining
components

Carbon neutral of carbon
urban footprint
food industry
connecting city
and agriculture 2

Clean urban
electric mobility
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...to Investment Agendas delivering outcomes

» |nvestment agendas to be developed for Missions to
identify investment priorities and ways for resources to

be mobilised

including EIB

* Investment agenda could combine resources from Horizon
Europe, InvestEU as well as “market” sources of funding

Key sources of investment for Missions

o European
Horizon ’ I ' Investment
Bank The €. baik

Market financing
(including other DFI)

INVESTEU

Importance of mobilising market

resources beyond Horizon Europe and

Invest EU

European Investment Bank Group
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Potential EIB Support to Horizon Europe’s Missions

Building on current pilot initiative on Green Deal Investment Agenda

TODAY: Pilot programme to support EeEssY

definition of Green Deal investment agenda

TOMORROW: build on lessons learned to
support the investment agenda definition for

“climate-neutral and smart cities” Mission area

Mapping and consulting hydrogen
investor landscape
[ Industrial players ] [ Infrizt;:(s:ture ] [

Corporate and

[ investment banks ] [ VC/cvC ] [ Impact investors ]

Understanding market investment priorities
across hydrogen value chain

Formulating recommendations for investment

agenda definition for hydrogen

Climate-neutral
& smart cities

Horizon Europe Missions

DELIVERING SOLUTIONS TO SOME
OF OUR GREATEST GLOBAL CHALLENGES

#EUmissions #HorizonEU
#MissionCities m Europadn

Commission |
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Concluding Remarks

|

EIB as the EU Climate Bank has set itself very ambitious Climate
objectives

EIB is supporting RE with both traditional lending, higher risk
blending and advisory solutions

e 4

e %%W o’ Advisory Services play a key role in preparing projects for relevant
ﬁ;} &0 'A financing solutions, and engaging with RE eco-systems to understand
o |7 i the bottlenecks and opportunities and unlock new financing

A ‘v )}\ possibilities

Bank

European Investment Bank Group

J European
| Investment

{I
| |
f}r |

The €U baxt

10



European
Investment
Bank The €A ;uk. .

Contacts

THANK YOU!

Shlva DUStdar European
Investment
Bank
Head of Division

Innovation Finance Advisory
Advisory Services Division

Phone: (+352) 4379 87316
Fax: (+352) 4379 57316
E-Mail: s.dustdar@eib.org

European Investment Bank

, boul d d Ad y .
L2060 Lixampoung - aenaer Don’'t hesitate to contact
us:
innovfi @eib.org
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Disclaimer

This presentation is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing
provided by the European Investment Bank (“EIB”).

The terms and conditions are intended as an outline for discussion purposes only and made on an indicative basis. This
presentation is provided without any liability whatsoever by EIB and shall not constitute any obligation of EIB to extend credit
facilities or to carry out a due diligence review of the aspects relevant for the financing of a project.

Neither this presentation nor any of its contents may be duplicated, published or used for any other purposes without the
prior written consent of EIB.

Any views expressed herein, including interpretation(s) of regulations, reflect the current views of the author(s), which do
not necessarily correspond to the views of the EIB.
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